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VOLUNTARY ANNOUNCEMENT

UPDATE RELATING TO LITIGATION

The trial concerning the injuncted placing exercise of December 2008 has now been completed.
Judgment will be handed down in due course.

Reference is made to the Announcement of eSun Holdings Limited (the “Company”) dated 22
January 2009. That Announcement referred to the legal proceedings initiated by Passport
Special Opportunities Master Fund, LP and Passport Global Master Fund SPC Limited
(“Passport”) against the Company and certain of its directors to injunct a placing exercise that
the Company had proposed to undertake in December 2008. An interim injunction was granted,
the placing lapsed and the subsequent trial was heard, at first instance, in the High Court,
between November 2009 and January 2010. The trial has now been completed and judgment
will be handed down in due course.
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